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In February
2007, Emily
Sang joined
AgriCap as
vice-president
of finance
responsible for
managing the
c o m p a n y ' s
f i n a n c e s ,
i n c l u d i n g
budgeting and
f o r e c a s t i n g ,

capital and cost structuring,
lender/investor relationships, audit and
compliance, and assisting in strategic
planning.

Emily’s background includes four years in
accounting and finance and six years in
audit.  Prior to AgriCap, Emily worked for
Buena Vista International Television, a
Walt Disney Company, where she
performed financial analysis,
consolidated reporting, conducted FX
hedge forecast and analysis, and ensured
Sarbanes-Oxley compliance.  Emily also
served as an internal audit director for
the Department of Community and
Economic Development of the State of
Utah and worked as an auditor in 
public accounting firms, including
PricewaterhouseCoopers in Salt Lake
City. 

Emily received her MBA and Bachelor
degrees in accounting from Utah State
University and Brigham Young
University.  She is a Certified Public
Accountant and Certified Fraud
Examiner.  

Fluent in Mandarin, Emily enjoys reading
and writing Chinese poems.  She has
received numerous poetry awards from
China.  Emily also enjoys swimming,
biking, and playing Ping Pong.

The same chill that took hold of crops
across California is expected to chill the
economy of its produce and agricultural
industries.

As of January 23, 2007 (the latest figures
available before publication), frigid
temperatures caused over $1 billion of
damages to citrus, avocados, strawberries,
leafy vegetables (including romaine, red
leaf, green leaf, butter lettuce), broccoli,
cauliflower, cut flowers, and landscaping
plants.  Long term, more damages are
expected for the spring’s corn, bell
peppers, cantaloupes, and watermelon
crops.  The summer’s tomato crop, which
was just starting,
may also be wiped
out by the freeze.

WWiinntteerr  CChhiillll
This was not the
coldest of winters,
but rarely were
there this many
consecutive long
nights of extremely
low temperatures.
In the nine weeks
beginning November 2006, citrus growers
spent $100+ million to protect their crops,
enlisting wind machines and irrigation
water as their major defenses.  The
weather was not to be abetted however,
causing loss of fruit on the trees and
significant damage to the trees themselves
in Imperial and Riverside counties.  

According to early estimates, 75% of
California’s navel crop was on trees when
the cold hit.  Associations are trying to
make sure that damaged crop does not
enter any distribution channels.  Given the
damages, the majority of oranges are
expected to be dumped, although there is
a chance that some can be saved for juice.

With the domestic supply expected to be
depleted by mid-February, grower-
shippers were looking to Mexico and

Spain for oranges.  Similarly, Mexico and
Chile are expected to make up for the 30%
avocado crop shortfall.  Citrus prices have
tripled; vegetable prices have doubled.

AAssssiissttaannccee  AAvvaaiillaabbllee
The crop losses, coupled with an
estimated 11,000 out-of-work laborers,
has led to a state of emergency in sixteen
counties.  This makes available aid in the
form of food programs, temporary
housing, low-income energy assistance,
and other social services.  

On January 22, Wal-Mart announced
“Operation Orange Aid” to help California

through the citrus
crop crisis.
Operation Orange
Aid works with
suppliers to revise
previously agreed
upon contracts,
purchase more
available product,
and calls for Wal-
Mart to stock
California-grown
citrus when

possible.  Wal-Mart also donated $250,000
to the American Red Cross for relief efforts
surrounding the wide-spread storm.

DDaammaaggee  BByy  TThhee  NNuummbbeerrss::
• $410 million, navel oranges
• $184 million, valenica oranges
• $114 million, lemons
• $85.4 million, nurseries*
• $66.5 million, avocadoes*
• $65 million, mandarin oranges
• $36.7 million, berries*
• $28.5 million, grapefruit
• $26.1 million, strawberries*

Available figures as of January 23, 2007 and
includes Fresno, Imperial, Kern, Madera,
Riverside, San Diego, Tulare, and Ventura
counties.

* Ventura county only
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